Missouri Housing Development Commission
Low Income Housing Tax Credit Program


Extended Use Period (EUP) Income Waiver Requirements
REVISION NOTICE #10-001

MHDC Low-Income Housing Tax Credit Program Compliance Manual section 9 and Extended Use Period Compliance Manual:  COMPLIANCE MONITORING DURING THE EXTENDED USE PERIOD
III. Recorded Language: (Sect. 3(o))During the term of this Agreement, all units subject to Tax Credits shall be leased and rented or made available to members of the general public who qualify as low-income tenants. Furthermore, Sect 6(a) states the Owner irrevocably elects that at least (%) of the residential rental units in the Project shall be both rent-restricted (as hereinafter defined) and occupied by individuals or families whose income is (%) or less of area median gross income.
Amendment available upon request: MHDC may authorize an income waiver to 80% of Area Median Income (as defined by HUD) in locations where evidence, as deemed acceptable by staff, suggests high vacancy rates related to more restrictive income levels.

http://www.mhdc.com/program_compliance/tax_credit/Tax_Credit_Manual_FINAL_Posted_11-2006.pdf and http://www.mhdc.com/program_compliance/LIHTC/EUP-compliance.htm 


Amendment effective 5/24/2010

Application of New Requirements:

The immediate use of the following Income Waiver requirements and form are now required for all requests for MHDC approval of implementation of the income waiver to 80% of Area Median Income (AMI). 

EXHIBIT EUP-5: EUP Requirements for Income Waiver   
EXHIBIT EUP-6: EUP Request for Income Waiver  

Please follow the below listed link for documents:
http://www.mhdc.com/program_compliance/LIHTC/forms-documents.htm  
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