Low-Income Housing Tax Credit

Tax Credit Accountability Act Reporting Form

Annual Report #     
Due June 30, 20     
	Housing Tax Credit Program
	Low-Income Housing Tax Credit

	Ownership Entity
	     

	Owner Contact Name
	             

	Owner Address
	Street Address:      
City:        

State:       Zip:      

	Development Name
	     

	MHDC Development Number
	     

	Development Address
(attach a separate sheet if multiple addresses)
	Street Address:      
City:      


Zip:                   County:       

	Fair Market Value
	$      based upon the property tax valuation provided by            dated           .  
Tax Abatement:  FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No

	Date of Substantial Completion
	     

	Total Labor Cost
	$     


Actual jobs created at the location of the development as a result of the tax credits on the last day of the reporting period, for each month of the preceding twelve month period per Section 135.805. 1.  RSMo.
	MONTH
	# part-time permanent
	# full-time permanent

	July
	
	

	August
	
	

	September
	
	

	October
	
	

	November
	
	

	December
	
	

	January
	
	

	February
	
	

	March
	
	

	April
	
	

	May
	
	

	June
	
	

	TOTALS
	
	


I, the undersigned representative of      , Owner of the above-referenced development, certify on this       day of      , 20      that the information provided herein is true and correct to the best of my knowledge.  I also acknowledge that I have read and understand the penalty for failure to complete annual reporting requirements.

Signature


     

Printed Name


     

Title
Instructions for Annual State Tax Credit Report

Low-Income Housing Tax Credit

Pursuant to Section 135.805, RSMo, recipients of the Missouri low-income housing tax credit are required to provide information annually for three years after the credits are issued.  This report is due on June 30 of each year, beginning no earlier than one year after the credits have been issued.  Please reference “When is the LIHTC Tax Credit Accountability Act reporting form due?” on the MHDC web site to determine which report is due.
Report Requirements

1. The annual report must include information confirming the address of the property.
2. The Fair Market Value is defined as the value determined in the most recent property value assessment. Also, indicate if there is tax abatement. 
3. MHDC has determined the completion date of the development is the date of Substantial Completion as approved by the owner, architect, and general contractor.  For properties with multiple buildings that have more than one date of Substantial Completion, the last and final date of Substantial Completion shall be reported as the completion date of the development.  
4. The Total Labor Costs is the portion of the contractor’s construction payment that relates to labor costs only (exclusive of the cost of materials, general requirements, and builder’s overhead and profit).

5. Actual jobs created as a result of the tax credits on the last day of the reporting period, for each month of the preceding twelve month period.  For example: if the report is due June 30, 2010, report the jobs from July 1, 2009 to June 30, 2010.
6. Submit the original signed annual report to: 

MHDC 

LIHTC

3435 Broadway

Kansas City, MO 64111

Penalties
Failure to meet the annual reporting requirements shall result in the following penalties as described in section 135.810, RSMo:

1. Failure to report for more than six months but less than one year shall result in a penalty equal to two percent of the value of the credits issued for each month of delinquency during such period.

2. Failure to report for more than one year shall result in a penalty equal to ten percent of the credits issued for each month of delinquency during such time period up to one hundred percent of the value of the credit issued.

MHDC is required to notify the Department of Revenue of delinquent reports six months after the annual report is past due.  The taxpayer shall be liable for any penalties as of December 31 of any tax year and shall be due as of the filing date of the taxpayer’s next return or, if the taxpayer is not required to file a return, April 15 of the following year.  Penalties are the liability of the person or entity obligated to complete the annual reporting without regard to any transfer of the credits.

The Department of Revenue shall offset any credits claimed on a contemporaneously filed tax return against an outstanding penalty before applying such credits to the tax year against which they were originally claimed.  Any nonpayment of liability for penalties shall be subject to the same provisions of law as a liability for unpaid income taxes, including, but not limited to, interest and penalty provisions.

Change of Address
The person or entity obligated to complete these annual reporting requirements shall provide MHDC with notice of change of address of ownership for each development to: 
MHDC 
LIHTC

3435 Broadway 
Kansas City, MO 64111.  
Effective Date: August 28, 2009


